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DELISTING NOTICE FROM THE SGX-ST  

 

 
 
Further to the announcement released by the Company on 4 January 2010, the Judicial 
Managers of the Company wish to announce that the Singapore Exchange Securities Trading 
Limited (the “SGX-ST”) has issued a letter to the Judicial Managers on 5 February 2010 
stating, inter alia, that: 
 

(a) the Company will be delisted; and 
 
(b) the SGX-ST would like the Company to make the necessary arrangements for the 

delisting of the Company by way of a cash exit offer as soon as possible.  
 
SGX-ST has requested that the Company make the necessary arrangements for the delisting 
of the Company by way of a cash exit offer made to the shareholders. Based on the current 
financial position of the Company, the Company is insolvent. As such, the Company is 
currently not in a position to propose a cash exit offer for its shareholders.  
 
The Judicial Managers are currently considering the options available to the Company and 
will provide further updates in due course when there are further developments. 
 
Mr Tam Chee Chong and Mr Keoy Soo Earn of Deloitte & Touche LLP were appointed as 
Judicial Managers of the Company on 20 February 2009. 
 
 
 
By Order of the Judicial Managers of the Company 
 
9 February 2010 


